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2.—Summary Statistics of Canadian Trade 1952-56 
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The Canadian deficit on visible trade (like that on invisible trade) was financed by a 
marked upsurge in the net inflow of foreign capital. This upsurge sustained the high 
demand for the Canadian dollar, which continued to be at a premium over the United 
States dollar throughout 1956. The Canadian price of the U.S. dollar declined con
tinuously until December when, averaging 96.05 cents, it reached its lowest postwar 
monthly level since the Canadian dollar was freed from exchange control in October 1950. 
This development is all the more noteworthy when it is considered that the impressive 
increase in imports from the United States might have been expected to have had an 
equilibrating influence on the exchanges. 


